


Accounting Pronouncements

In September 2006, the FASB issued SFAS
No. 157, “Fair Value Measurements,” which
defines fair value, establishes a framework
for measuring fair value and expands the
related disclosure requirements. SFAS No.
157 is effective for fiscal years beginning
after November 15, 2007 and for interim
periods within those years. We are currently
evaluating the impact of the adoption, if any,
that SFAS No. 157 will have on our con-
solidated results of operations and financial
position.

In September 2006, the FASB issued EITF
No. 06-1, “Accounting for Consideration
Given by a Service Provider to Manufactur-
ers or Resellers of Equipment Necessary for
an End-Customer to

Receive Service from the
Service Provider.” The
EITF concluded that if
consideration given by a
service provider to a third-
party manufacturer or a
reseller that is not the ser-
vice provider’s customer
can be linked contractually
to the benefit received by
the service provider’s cus-
tomer, a service provider
should account for the
consideration in accor-
dance with EITF No. 01-9,
“Accounting for Consider-
ation Given by a Vendor
to a Customer.” EITF No.
06-1 is effective for
annual reporting periods
beginning after June 15,
2007. We are currently
evaluating the effects that

EITF No. 06-1 will have on
our consolidated results of
operations and financial
position.

In June 2006, the FASB
issued EITF No. 06-3,
“How Taxes Collected from
Customers and Remitted
to Governmental Authori-
ties Should Be Presented
in the Income Statement
(That Is, Gross versus Net
Presentation),” to clarify
diversity in practice on the
presentation of differ-

ent types of taxes in the
financial statements. The
EITF concluded that for
taxes within the scope of
the issue, a company may
include charges to custom-
ers for taxes within




